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Highlights

Strong overall growth: Qatar’s economy has grown by 2.0% in real
terms and 1.8% in nominal terms in Q3 2024 year-on-year. This
represents a significant increase in the pace of growth, and evidence
of the resilience of the Qatari economy in challenging macroeconomic
conditions.

Qatar’s economic diversification continues: Non-hydrocarbon
activities, recorded as non-Mining and Quarrying activities grew by
4.5% vs. Q3 2023 in real terms, and 3.1% in nominal terms year-on-
year. This is the strongest evidence yet of Qatar’s progress towards
economic diversification, one of the key ambitions of NDS3.

Acceleration in key non-hydrocarbon sectors: Financial and

insurance services saw 10.6% growth versus the same period last year;
Construction grew by 7.7%; Wholesale and retail trade grew by 3.5%;

and transportation and storage grew by 5.4% (all figures Real GVA
growth). Continued growth in all of these activities remains a
strategic priority for Qatar.
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Qatar, Doha: The National Planning Council, through the National
Statistics Centre, has released preliminary estimates of Qatar’s Gross
Domestic Product (GDP) figures for Q3 2024. These estimates show
a growing, diversifying economy, with an increasingly broad base
beyond the traditional hydrocarbon economy — in line with Qatar’s

commitment to Sustainable Economic Growth, defined as part of the
Third National Development Strategy (NDS3).

Commenting on these results, his Excellency Dr. Abdulaziz bin Nasser
bin Mubarak Al Khalifa, Secretary General of the National Planning
Council said the following:

“These estimates are evidence of Qatar’s strong economic progress —
in particular, Qatar’s non-Hydrocarbon economy — which represents a
significant milestone in our journey towards economic diversification.

This can be seen across critical economic activities such as Finance and
Insurance, Construction, and Transportation.

We are adopting a model of sustainable growth to transform into a
competitive, productive and diversified economy, driving our economic
development agenda forward with clear focus and renewed energy, in
line with the priorities laid out in the Third National Development
Strategy (NDS3).”
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Y ear-on-year growth rates

+2.07%

Real GDP growth

+4.5%

Non-mining and quarrying activity
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+10.6%

Financial and
insurance services

+7.7%

Construction

+3.5%

Wholesale and

retail trade

+5.47%

Transportation
and storage
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GDP at current and constant prices (2018=100), Q3 2024 vs Q3 2023
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Third Quarter 2024: Real GDP increases by 2.0%, year-on-year

Qatar’s economy grew to QR 204.08bn in Q3 2024 in nominal
terms, and 180.23bn in real terms. This represents growth of 1.8%
and 2.0%, respectively.

These results are strong on their own — but the strength of Qatar’s
economic performance is underlined by the growth in non-Mining
and Quarrying activities, which grew by 4.5% in real terms and 3.1%
in nominal terms, year-on-year — worth an extra QR 5bn, in
constant prices, to the economy. This strong growth emphasises
Qatar’s progress to building a diversified economy. Growth in the
non-hydrocarbon economy accelerates Qatar’s progress towards
becoming a hub for tourism, manufacturing, financial services, and
many other sectors.

This growth also represents an acceleration in growth in comparison
to Q2 2024 (0.8% real GDP growth, year-on-year) and Q12024
(1.5% real GDP growth, year-on-year). On a quarterly basis, the
Qatari economy grew by 4.1% nominally — almost QR 8bn —in
comparison to Q2 2024, and 1.9% in real terms.
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Economic activities contribution to QGDP estimates at constant prices (2018=100)
Q3 2024 vs. Q3 2023
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Real Mining and Non-Mining activities’ contribution to GDP Q3 2024 vs Q3 2023
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Strong growth, from a broad base

On an activity level, we see year-on-year and quarter-on-quarter
growth from a broad range of activities. These include major parts of
the Qatari economy, such as Construction (2nd largest activity in
real terms) Financial and Insurance activities (4th), Wholesale and
retail trade (5th) and Real estate (6th). Additionally, quarterly
growth (but not year-on-year growth) was recorded in Mining and
Quarrying (1st) and Manufacturing (3rd). Taken together, these
results demonstrates Qatar’s increasingly diversified and resilient

economy.

Significant growth was to be found in Construction with 7.7% real
terms year-on-year growth and 2.3% quarter-on-quarter growth.
This is reflected in the nominal data too, with 6.2% growth year-on-
year and 10.3% quarter-on-quarter. Construction made up over 11%

of Qatar’'s GDP in Q3.

Financial and insurance services saw strong growth, at 10.6% year-
on-year in real terms, and 8.4% in nominal terms. This is a sector of
growing importance to Qatar — representing 8.6% of GDP in real
terms and 10.7% in nominal terms, and contributing QR 21.8bn to
the economy in Q3 2024 nominal; (QR 15.5bn real).
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Strong growth, from a broad base

Elsewhere, Wholesale and retail trade saw year-on-year growth of
3.5% in real terms and 4.2% in nominal terms, and now reflects 7.1%
of the Qatari economy (7.6% in real terms). Wholesale and Retail
trade activity contributed QR 13.66bn in Q3 alone. Real Estate

activities also saw 3.4% year-on-year growth in real terms, and 3.0%

in nominal terms, contributing QR 12.4bn in Q3 (nominal) and
representing 6.1% of Qatari GDP.

Transport and storage activities saw 5.4% growth in Q3, in real
terms vs. the same period last year. In nominal terms, it grew by
3.0% versus Q3 2023. On a quarterly basis, growth was 3.4% in
real terms and 10.0% in nominal terms. Together, these figures
demonstrate progress for Qatar as it continues to grow as a hub for
both the logistics and tourism activites. In total, transport and
storage activity was worth QR 9.98bn in nominal terms and QR

7.44bn in real terms, making it the 8th largest sector, worth 4.1% of
Q3 Real GDP (4.9% by Nominal GDP).

Two other activities — Accommodation and food service activities,
and Arts, entertainment and recreation saw high growth: 9.7% and
14.4% respectively, in real terms vs. Q3 2023. Collectively, they
made up just over QR 4bn in economic activity in Q3 — about 2.3%
of Real GDP.
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Opportunities for future growth

Two activites did less well: in real terms Manufacturing contracted
by 2.7% in Q3 versus the same period last year, although it did grow
5.2% quarter-on-quarter. In nominal terms the picture is similar,
with 5.8% contraction year-on-year balanced out by 5.9% growth
quarter-on-quarter.

Agriculture, forestry and fishing saw significant nominal growth, at
4.6% year-on-year and 9.0% quarter-on-quarter, but in real terms

contracted 2.5% year-on-year. That is despite positive quarter-on-
quarter growth of 2.1% in real terms.

Lastly, Mining and Quarrying activities — the largest economic
activity in Qatar, accounting for over 35% of GDP in real and
nominal terms — saw a minor contraction of 0.5% in nominal terms,

and 2.3% in real terms.

In summary, these GDP numbers paint a positive picture of an
economy that is growing, diversifying, and delivering on its strategy.
Qatar’s long-term approach to economic management continues to
bear fruit. Further positive results are anticipated in the months and
years to come, as further progress is made on the Third National
Development Strategy.
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Estimates of Quarterly Gross Domestic Product by Economic Activities at Current Prices, Q3, 2024

Values in Million Q.R.

Economic ACtiVity 2023 2024 2024 Percentage Change S Laiadl b Ll
Q3** Q2** Q3* Q3,24/Q2,24 | Q3,24/Q3,23 -
Agriculture, forestry and fishing 562 539 587 9.0% 4.6% Ellowdl apog dxly=llg dclyll
Mining and quarrying 76,077 72,834 75732 4.0% -0.5% sorleall JMsialg cxyasil
Manufacturing 17,956 15,973 16,909 5.9% -5.8% dulig=ill deliall
E:::\tar;ceirtr\;.jéI?ta:hsdt::nn:ezri\:t;;Zc;:ﬂj;(i]c:;ing supply; water supply, sewerage, waste 3928 3,699 3948 6.7% 0.5% abilaill 8)lslg cayall d.b.ﬁulg olwall culslaal, clogll oSy yllg jlally :h).eSJLle:_;-ll_ﬂL::;
Construction 22,528 21,703 23,931 10.3% 6.2% Al
Wholesale and retail trade; repair of motor vehicles and motorcycles 13,896 14,307 14,484 1.2% 4.2% dplill alrhally AlSy=all Ails ALSyall lo| dij=xilly dacell 8)lxi
Transportation and storage 9,687 9,076 9,981 10.0% 3.0% ouilly Jaill
Accommodation and food service activities 1,661 1,805 1,733 -4.0% 4.3% pleblly daladl ciloas ahail
Information and communication 2,592 2,641 2,661 0.8% 27% E3llaidly cilagleall
Financial and insurance activities 20,133 20,485 21,834 6.6% 8.4% Osolill dbainily dullall dbasia¥l
Real estate activities 12,039 12,608 12,399 -17% 3.0% dyylasll EV
Professional, scientific and technical activities; administrative and support service activities 5,836 5,956 5,998 0.7% 2.8% el Aloasg dyla3l cilos=ll ahil ,uisilly dualelly duigall dbniii¥l
Public administration; compulsory social security 1,974 12,497 12,260 -1.9% 2.4% o3l elaizdl plasally dalall 8)l531
Education 4,756 5,045 4,943 -2.0% 3.9% uleill
Human health and social work activities 3,524 3,653 3,695 11% 4.9% oeleizdl Joaslly oluwidl dxo Jlxs 9 sl
Arts, entertainment and recreation; other service activities 1,946 2,023 2,063 2.0% 6.0% 33l cilassdl dhiiil, dluilly axdyilly rgisll
i(:ttizltiiexassOc::fhh:]usseehhoollisfzsr zn\;pnlc:l_.sj:rs; undifferentiated goods- and services-producing 1,007 981 oul 37% 62 M Ciloasg gl Ll 6 dudysall ).u:)” d.b.n.u_llg Dalal PCS @mﬁ!ﬁ
Financial Services Indirectly Measured (FISIM) (10,543) (10,682) (m,071) 3.6% 5.0% Bpuilia yuc 8ygr duwldall dullall ciloszll
Import duties 989 987 1,046 5.9% 5.7% Slyuiw 3l o)
Gross Domestic Product 200,547 196,128 204,075 4.1% 1.8% ollaz 3l Gl=all Hilill
Mining and quarrying 76,077 72,834 75732 4.0% -0.5% serleall JMsialg cxyasil
Non-mining and quarrying 124,470 123,294 128,343 4.1% 3.1% 7 xall YUsiwlg Guasill jue

*Preliminary estimates. **Revised estimates.

Notes: (1) Numbers may not add to totals due to rounding; and (Il) Percent change based on numbers prior to rounding.
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2024 &l el (100 = 2018) (uwlwl diw dulill )lew3l s3laid 3l bludl cuus ol a3l J=all w6l byl
Estimates of Quarterly Gross Domestic Product by Economic Activities at Constant Prices (2018=100), Q3, 2024

Values in Million Q.R.

Economic ACtiVity 2023 2024 2024 Percentage Change S Laiadl b Ll
Q3** Q2** Q3* Q3,24/Q2,24 | Q3,24/Q3,23 -
Agriculture, forestry and fishing 508 485 495 2.1% -2.5% Ellowdl apog dxly=llg dclyll
Mining and quarrying 66,100 63138 64,612 2.3% -23% sorleall JMsialg cxyasil
Manufacturing 14,217 13,146 13,835 5.2% -2.7% dulig=ill deliall
E:::\tar;ceirtr\;.jéI?ta:hsdt::nr:\ezri\:t;;(;ci::icjj:ic)er;ing supply; water supply, sewerage, waste 3,651 3,526 3,868 97% 599 abilaill 8)lslg cayall d.b.ﬁulg olwall culslaal, clogll oSy yllg jlally :h).eSJLle:_;-llt\:;
Construction 18,736 19,726 20,177 2.3% 77% Al
Wholesale and retail trade; repair of motor vehicles and motorcycles 13,198 13,501 13,662 1.2% 3.5% il alrhally AlSy=all Als ALSyall do| dij=xilly dacell 8)lxi
Transportation and storage 7,061 7,200 7,444 3.4% 5.4% ouilly Jaill
Accommodation and food service activities 1,623 1,738 1,780 2.4% 9.7% pleblly daladl ciloas ahail
Information and communication 2,518 2,901 2,629 -9.4% 4.4% E3llaidly cilagleall
Financial and insurance activities 13,985 14,347 15,462 7.8% 10.6% Osolill dbainily dullall dbasiu¥l
Real estate activities 12,655 12,943 13,091 11% 3.4% dylasll EV
Professional, scientific and technical activities; administrative and support service activities 5,014 5,390 5,222 -3.1% 4.2% el Aloasg dyla3l cilos=ll ahuil ,uisilly dualelly duigall dbniii¥l
Public administration; compulsory social security 14,131 15,026 14,391 -4.2% 1.8% o3l elaizdl plasally dalall 81531
Education 4,231 4,464 4,375 -2.0% 3.4% uleill
Human health and social work activities 3,631 3,767 3,804 1.0% 4.8% oeleizdl Joaslly oluwidl dxo Jlxo 4 bl
Arts, entertainment and recreation; other service activities 2,120 2,381 2,426 1.9% 14.4% 33l cilassdl dhiiil, dluilly axdyilly rgisll
i(:ttizltiiexassOc::fhh:]usseehhoollisfzsr zn\;pnlc:l_.sj:rs; undifferentiated goods- and services-producing 899 875 8u5 3.4 60% M Ciloasg gl Ll 6 dudysall )_131{2” d.b.nﬁ_lig Dalal PCS @mﬁ!ﬁ
Financial Services Indirectly Measured (FISIM) (8,509) (8,563) (8,86u) 3.5% 4.2% Bpuilia yuc 8ygr duwldall dullall ciloszll
Import duties 935 904 980 8.4% 4.8% bl agu)
Gross Domestic Product 176,705 176,894 180,235 1.9% 2.0% ollaz 3l Gl=all Hilill
Mining and quarrying 66,100 63138 64,612 2.3% -23% sorleall JMsialg cxyasil
Non-mining and quarrying 110,605 113,756 115,623 1.6% 4.5% 7 xall YUsiwlg Guasill jue

*Preliminary estimates. **Revised estimates.

Notes: (1) Numbers may not add to totals due to rounding; and (Il) Percent change based on numbers prior to rounding.
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Enhancement and Improvement of the Quarterly GDP Data Series Quality

The National Statistics Center at the National Planning Council has
conducted a review of the quarterly GDP data covering the period
from 2018 to the third quarter of 2024. As a result of this review,
the quarterly GDP data series for the specified period has
undergone refinement. The key aspects of this refinement process
are outlined below:

- The quarterly GDP data has been aligned and harmonized with
the annual GDP data for the years 2018-2021, using both
current and constant prices. The XLPBM program facilitated this
data alignment.

- The methodology has shifted to the Denton method, as
recommended by the United Nations Statistical Commission, for

deriving quarterly value added at both current and constant prices,

replacing the previously used Pro Rata Distribution method.

- Survey sample data has been reviewed, gaps have been

addressed, and where possible, old data has been updated with
new information.
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Enhancement and Improvement of the Quarterly GDP Data Series Quality

The banking index has been enhanced by relying on data from
the Central Bank (net interest) to construct the banking activity
index. Interest rates for deposits were also reviewed, with
corrections made as necessary.

The construction of the insurance activity index utilized the
relative weights of insurance companies.

For the telecommunications index, relative weights based
on market share were applied, using the revenues from the
relevant companies.

Indicators for government sectors (such as public administration
and defense, education, health, etc.) have been developed using
workforce wage data in conjunction with information from the
Civil Service Bureau regarding employee numbers.

Data concerning imported and taxable goods has been used to
create the customs duties index.
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Enhancement and Improvement of the Quarterly GDP Data Series Quality

- Additional indicators, such as the private education index, have ole slaicdl @F Cus wolll @ileill jige Jie S Cilyiga yughi -
been developed by focusing on wages and salaries rather than ST A8 ililll Cuyghl Cus bl o Ay cilg llg o3l
revenues, leading to more precise results.

100=2018) bl diw 6 duulsll sl8)3 i @i -
- Price indices for the base year have been corrected (2018=100). ) ¢

As a result of these enhancements, which focus on improving the

construction of activity indicators and refining the methodology eliy Gle Al lgausli oSy Gillg olel ‘—'L‘-L”-R*U 3999 «leg
for calculating value added through the alignment of quarterly and doclge 19y ddlaall dadll Cilws dieging dbaiidl dolll Glydgall
annual data, it has been observed that discrepancies exist between 9 8l Oe deagasll Alilwl callis| bl dagiwll go <1-'LS?-')JI Sililll
the old and new data across most economic activities. dpslaiddl dhuidl phes
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Further information

For more details on Quarterly GDP, please refer to the @i (Rl a3l Gl=all il Juolad Jo> cilogleall (o aujell
NPC website: npc.qa. npc.qa : Wl bl Gle (ig isddl pul=all 2890 8L )
Next release, 31 March 2025: Economic update, 00 2l @iyl dygindl 21y daiboll cililuell Gazall Gl jrapw las
Fourth Quarter 2024. '6202“5 ouyle 31,4 2024 ole
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