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ANNUAL FOREIGN INVESTMENT SURVEY

The Planning and Statistics Authority (PSA), in collaboration with the Qatar Central
Bank (QCB) is conducting this survey to collect data from resident companies in
Qatar on their foreign investment positions, transactions and earnings with non-
residents.

Purpose of the Survey

Decision-makers in Qatar and public in general, need reliable and up-to-date
information on foreign investments to and from Qatar for economic analysis, for
measuring how investments have grown over time, and for understanding the
impact of these investments. The survey data are essential for the compilation of
the Qatar's Balance of Payments (BOP) and International Investment Position
(IIP) statistics (that is, transactions and positions of Qatar with the rest of the
world).

Mandate and confidentiality

This survey is being conducted In reference to the Emiri decree No. (70) of 2018
on the organizational structure of the Planning and Statistics Authority (PSA) and
its designated functions. Any information collected will be used solely for statistical
purposes and it will only be published in aggregate form that prevents the
disclosure of data by individual respondents.

Provide financial statements with the completed survey

questionnaire
In addition to completing the questionnaire, please provide us with a copy of your
enterprise’s financial statement (including the income statements and balance
sheet) for the reference year.

Your cooperation in completing this survey questionnaire is highly
appreciated.
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INSTRUCTIONS Al )
Information Collected g oy Al clityl)
This survey collects information on investment positions, financial transactions, and  ow <lldiwdl Slalyl g AdWl oMlalally Hledin| Bsoyl e wlaglas [ S R RV RE]
investment income between your enterprise in Qatar and non-residents, including: elld Jadiag (asdll plg ylad § liwse
a. your foreign direct investor(s) ALl g pettud! (1

c. your fellow en_terprlses abroad _ _ a1 sl - 381 Al gt bzl (5
d. other non-residents - unrelated foreign enterprises

b. your direct investment enterprise(s) abroad

Classification il
The survey questionnaire classifies investments in accordance with: P (g ol Lexiaad! zud | Bl aiyas

a. Functional categories (Direct Investment, Portfolio Investment, Financial —<btss 2l claiadly AUl 3 Aladme § sLaiinadl ¢ ol sLeiiudl) dpglsgll sliad! (i
Derivatives and Stock Options, Other Investment, Reserves). (Sl landly olyleiiwdl (oo Lajpd 5 !

b. Asset / Liability principle for all functional categories. bl Sl e pguasdl / Jgua¥l s (o

c. Directional principle for foreign direct investment. AL ¥ Lt da g5 Tua (o

d. Financial instruments (equity, debt securities and other financial (3 ¥ 2 9381 g catdl olisng LS B9 ) AW ilga¥l (7

instruments).
Reporting period oall 3 8
The survey covers transactions and positions at beginning and end of the dean L AU Biaadl Bylg &l § 8o ¥y, cLelall mud ) Jady
reference fiscal year.
Coverage dkarcil)

a. Branch(s), subsidiary(s) or associate(s) (i.e. non-resident direct (Aaial) e el Laiind) Clausa o) A ol dagls (cilS p&) A8y ¢ (£98) g4
investment enterprises)
1. foreign direct investor(s); that is, the foreign enterprise(s) that owns/(own) 10 3 cugadl gl (o AST %10 clles (AST o) Al ducwgn s« (AST oT) yilea @izl ailus .1
percent or more of the voting equity in your enterprise. Siushe
2. branch (es), subsidiary(ies) or associate(s) abroad, e.g. non-resident direct
investment enterprise(s).
3. non-resident fellow enterprise(s), e.g. foreign enterprise(s) that has/(have) the | sl0) jatall o980 a1 sl (Gluwsll) sl ol fagio e Aal (Olucnie) duoie 3
same direct investor(s) as your enterprise in Qatar. T I T T .
(s)asy p Q 8 o § satladl e 5o
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Coverage (contd)

b. Other resident enterprises in Qatar that have cross-border equity or debt securities
(bonds, debentures, treasury bills) and other debt instrument liabilities (currency and
deposits, loans, insurance, pensions and standardized guarantee schemes, trade
payables and other accounts payables) and financial derivatives to unrelated non-
residents of Qatar.

c. Other resident enterprises in Qatar that have cross-border equity or debt securities
(bonds, debentures, treasury bills) and other debt instrument assets (currency and
deposits, loans, insurance, pensions and standardized guarantee schemes, trade
receivables and other accounts receivables) and financial derivatives on unrelated
non-residents of Qatar.

Statistical Reporting Unit
The term “enterprise” used in the questionnaire refers to the statistical reporting
unit. This may also be a “local enterprise group” instead of an enterprise.

a. Resident enterprise in Qatar
If your enterprise has subsidiaries/associates/branches in Qatar, please
consolidate them in your report.

b. Qatari branch of a foreign company

If you have difficulty in responding to this questionnaire, please ask your head
office abroad to respond on your behalf.

c. A local enterprise group

If your enterprise is a resident holding company in Qatar with or without non-resident
parent, or a resident operational unit of a resident holding company, you are asked to
complete a consolidated questionnaire on behalf of the entire local enterprise group
in Qatar under the chain of control of the same parent. The local enterprise group
must not include entities resident in other economies - neither non-resident
subsidiaries nor non-resident investors.

Please complete the list of these resident companies in Qatar under the chain of
control of your resident enterprise in Qatar and indicate if the accounts of these
subsidiaries, both direct and indirect, are included in this report. (Section 10)

If it is not possible for you to report a consolidated questionnaire on behalf of the
entire local enterprise group in Qatar, complete a separate questionnaire for each
resident company within your local enterprise group in Qatar.

(M) dbaal)

(CHEERATPXIPYRCARTIN RPRES | FPSENTSCANTIN -0 A PRE7V-PS %M@Jbﬁééspi Lodn o€ -0
oddly Bu>ga lay olno olalaag Cnalig o989 é""” ae) cpdl Silgal Slel oo Lapé g
oyl g ad 3 oresill k) AW clindl ISy (2l padl cpo Lapd sy duslamll i)l
Le

(CHEEREALPIPRCARTIN RYRES|PYRNTCARTINP | A PRLPY-E DPRL PEU VN B JYSES B PW-PREN9W. 27
polly Bumgo (less alyeg Slilasy omeli g b 9589 ailagg Aee) cuall Silgal Jgual o0 Lanés
L el sy ylad 3 Crresdll pid AW Slanid| cliSs (6, Ane bl o dlatll Al

d8agiucall Agilasy) Bas gl
A gazme (1955 By . jeaedk s Adugiand| Ayl ol ] 5L s’ pllasal | aluseiu! ody
B g Ao i (3o Yoty Almes Sl
b b Al A,
-y ol i) § Lo (g yhad (6 958 / Aoy / Al IS5k elliad eliuwia csl813)]
aial 25,80 ¢ b g
Wl 3yl bl G gty 0KiSa ey ol G 3y ¢ obatiaed ) 1k Lol § Tgaso o] S 13
- pSie
lae Slisa 48 ga2a (7
o6 Byles ol osdo pl pl 48,40 a5 Y of ads ylad (§ Badio Ainy8 3854 (o6 Bylie i ZilS 13)
Auawdll A gazma (o8 Al dogo bl pho clile cm Aagdo A4ayld 48,4 Aagdo Al dd Bug
UL Teloell Aucsbll A gazme (pasats 1 cumy oY1 Al udi s 1 ylad G LboSTy Al
Ol ek | ¥ Hasdie pé Al S0 Y - (gy5 1 Salaliatdl § dasde
Obesad @3 J ssiy Al e §pla i ylad § Aadll SISy Adl o 2038 BLY) (g
(LA (50 10 manil) yoyaall 10 § 8,ilbl a5yl ] Anylil] lS 2l s cillus

oy 8 had @ LleSh Aulall Al Ao gazma o Bl d g Ol sliuilul elele 50ai 13
ciadin el sladul jlad § dloell i3l Ao gama § dordo ASy4 JS (o

Pagel|4d



Planning and Statistics Authorty

Staeof Qotar+ jhbips

oy bl g !%

§ Shdl) Qﬁ:\%‘i\ i) )

5Ssall phi iynn Q

Qatar Central Bank 57
State of Qatar » )b &_tgs

Annual Foreign Investment Survey

Please do not hesitate to contact PSA for further information, if required,
quoting your Questionnaire Number found on the cover page.

Questionnaire Structure
This questionnaire is divided into ten sections as follows:
Section 1 : Identification Information
Section 2 : Financial Assets (Claims) on Non-Residents

Section 3 : Financial Liabilities to Non-Residents
Section 4 : Shareholders’ Equity

Section 5 : Inward Foreign Direct Investment
Section 6 : Outward Foreign Direct Investment
Section 7 : Positions with Fellow Enterprises Abroad
Section 8 : Portfolio Investment

Section 9 : Other Information
Section 10: Local Group Business Structure

Reporting Values

Please report all data in thousands of Qatari Riyal. A transaction should be
recorded at the value at the time it occurs. If the transaction is in a foreign
currency, please use the rate of exchange on the day of the transaction, or a
weighted average rate for the reporting period if transactions (such as interest
receipts and payments) occur continually over the period.
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FRAMEWORK

Framework for Direct Investment Relationship (FDIR)
FDIR is a generalized methodology for identifying and determining the extent
and type of direct investment relationships. A direct investment relationship
arises when an investor resident in one economy makes an investment that gives
control or a significant degree of influence on the management of an enterprise
that is resident in another economy.

Voting Power & Measure of Control

Voting power is the measure of control of the company.
Generally, ordinary shares provide voting power when decisions are made on a
one-share one-vote basis. However, voting power may differ from the
percentage of shares held when there are, for example, “golden shares” or dual
classes of shares with different weight of voting power.

Foreign Direct Investment (FDI)

Foreign direct investment is a category of cross-border investment associated
with a resident in one economy having control or a significant degree of influence
(10% or more of voting power) on the management of an enterprise that is
resident in another economy.
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DEFINITIONS AND TERMS USED IN THE
QUESTIONNAIRE
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Enterprise

As a business entity an enterprise is defined as an institutional unit engaged in
production. Investment funds and other corporations or trusts that hold assets
and liabilities on behalf of groups of owners are also enterprises, even if they are
engaged in little or no production. An enterprise may be a corporation, a nonprofit
institution, or an unincorporated enterprise.

An enterprise may consist of one or more company. Also for the purpose of this
survey, the term “enterprise” sometimes refers to the statistical reporting unit,
which may be a local enterprise group instead of an enterprise.
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Local Enterprise Group

Local Enterprise Group (LEG) refers to an investor and the legal entities under that
investor that are resident in Qatar. Non-resident entities are excluded.

Subsidiary (control)

A subsidiary is an incorporated enterprise, in which a direct investor owns more
than 50% of the voting shares and has the right to appoint or remove the members
of the administrative/management staff of the company or the members of its
board of directors. The DI controls the DIE. These subsidiaries are sometimes
referred to as wholly owned (when the direct investor owns 100% of the voting

power), or majority-owned (when the direct investor owns over 50% of the voting
power). When the DI owns between 10% and 50% of the voting power, the DIE is
not called a subsidiary. It is referred to as an associate.
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Associate (significant degree of influence)
An associate is an enterprise in which the direct investor (DI) owns between 10%
and 50% of the voting power. The DI is able to exercise significant degree of
influence over the associate DIE, but not control it.

Branch

A branch is an unincorporated enterprise, which is wholly or jointly owned by the direct
investor(s). A Qatari branch is owned by a non-resident company (foreign direct
investor) and a foreign branch by a resident company (Qatari direct investor).

A branch is an establishment but not an incorporated entity and for which a complete
set of financial accounts exist or there is the ability to compile a meaningful set of
accounts from both an economic and legal viewpoint.

Ownership

Public: Itincludes companies that practice productive activity of goods and services,
where the government owns its total capital. The government gives these
companies with act of disposal, not only in managing production, but in
utilization funds also. These companies must be able to preserve their
operating balances and commercial credit, and able to finance some or all
capital formation from their savings, depreciation reserves, loans (from the
government or commercial lending institutions) or through debt securities
(bonds/debentures).

Private: It includes companies that are owned by one individual or group of
individuals, whether they are residents or nonresidents or whether they are
natural or artificial persons.

Mixed: These include companies with mixed ownership by public and private
entities.
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Section (2) , (3) of the Questionnaire

Direct Investment Enterprise (DIE)

A direct investment enterprise is an enterprise, resident in one economy, in which
an enterprise, resident in another economy, holds 10 percent or more of the voting
equity, either directly or indirectly.

Direct Investor (DI)

A direct Investor is a person (government, corporation, non-profit organization or
individual), resident in one economy, that directly or indirectly, holds 10 percent
or more of the equity in a non-resident direct investment enterprise.

Fellow Enterprise (FE)

A fellow enterprise is a non-resident that has a common (immediate or indirect)
parent with your enterprise in Qatar but neither your enterprise nor the fellow
enterprise abroad holds 10 percent or more of the equity in the other.

It is possible that the direct investor is in the same economy as one of the fellow
enterprises (in which case, it is not a direct investor in that fellow enterprise).

Note: this survey covers and identifies separately all positions and transactions that
your enterprise has with your Dls, your DIEs and your fellow enterprises.

Residence

Units are viewed as residents of Qatar if they have resided (or intend to reside) in
Qatar for a year or more.

Units are viewed as non-residents of Qatar if they have resided (or intend to reside)
abroad for a year or more.

If you are not sure of the residence of an enterprise, please contact us so that we
may determine its status.

Claims

A claim is a financial instrument that gives rise to an economic asset that has a
counterpart liability. Each claim is a financial asset that has a corresponding liability.
The existence of two parties to a claim means that it can arise in a cross-border
situation.
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Equity

Equity consists of all instruments and records that acknowledge claims on the
residual value of a corporation or quasi-corporation, after the claims of all creditors
have been met. Equity is regarded as:

1. aliability of the issuing institutional unit (a corporation or other unit).

2. an asset for the holder, as it represents a claim of the owner on the residual
value of the entity.

3. Investment fund shares or units

4. Investment funds (IF) are collective investment undertakings through which
investors pool funds for investment in financial or nonfinancial assets or
both.

These funds issue:
1. IF shares, if a corporate structure is used; or
2. IF units, if a trust structure is used

Securities

Securities are debt and equity instruments that have the characteristic feature of

negotiability.

1. Equity securities: Include all instruments and deeds that prove the right of the
owner or holder in the remaining value of shareholding companies after
deducting dues of creditors. Normally, shares and deeds mean the contribution
in the ownership.

2. Debt securities :

a. Bonds, permits and deeds.
b. Instruments of monetary market and other negotiable credit instruments

Debt instruments

Debt instruments are those instruments that require the payment of principal and/or
interest at some point(s) in the future. Interest payments are periodic payments of
interest costs. All other payments on debt instruments are principal payments.
Debt instruments consist of currency and deposits, debt securities, loans, insurance
technical reserves, pension and related entitlements, provision for calls under
standardized guarantees, and other accounts receivable/payable

Currency
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Currency consists of notes and coins that are fixed nominal values and are issued
or authorized by central banks or governments

Deposits

Deposits include all claims that are (1) on the central bank, deposit taking corporations
other than the central bank, and, in some cases, other institutional units; and (2)
represented by evidence of deposit.

Loans

Loans are financial assets that (1) are created when a creditor lends fund directly
to a debtor, and (2) are evidenced by documents that are not negotiable.

Insurance, pension, and standardized guarantee schemes:

This comprise:
1. nonlife insurance technical reserves
2. life insurance and annuity entitlements
3. pension entitlements, claims of pension funds on sponsors, and entitliements
to non-pension funds
4. provision for calls under standardized guarantees.

Trade credit and advances
Trade credit and advances comprises (1) credit extended directly by the suppliers
of goods and services to their customers and (2) advances for work that is in
progress (or is yet to be undertaken) and prepayment by customers for goods and
services not yet provided.

Other accounts receivable/ payable
Other accounts receivable payable include accounts receivable or payable other
than those included in the trade credit and advances or other instruments.

8y Lty loo) @i Bocme Hpase] Aaud 13 Aically 448 5ol cDlaall (y Alaall (63
lagSanll gl 235,00 gl

&l gl
sl Jias @l S, adl of ¢ S el e (1) @ LUl 28K pilsgll Joks
Jebs daselgn e 5009 (2) 3T Assnin Dol g Jlso) any 39 S5 el Dy
gl

) w29 Al
(2) 5 ok ) 8dilia Flgal (3ls (8 Lotie La3lid] oz (1) e ol (2 (29,401
 Jglaztl 2L Al ol aiiue Aasolgs Lple Jotiun

4 bl Gladall g jLia g dyas L) Clilaall g ysalill
tdedd adag
Ealgadl e cnelid all bzl 1
Lgiudl Sildlamiwdly sl e el 2
ol e aeladl Bolus (o aldlally Luelad! olilall oliliziw! .3
Cagalall ae goluall lslamiwlg el
Lyleas Gliles Czgas Goles @uuas 4
caludl g g ladl claii)
Sleasedls aludl 63590 8 (10 Bydilis puall o Lex¥l (1) Joedd caludly golmsdl o Less¥)
ded oo el 23l (L eay g 1 ) Laduass oLl JleeD caluadl (2) Ledload
ey Lades i o (S lensdlg adud! Jilae £ Meall
el [ Gl ddatad) gAY cllual)
Olats¥! 3 Ayl clls (M5 bl Aamiudl ol el Aamiadl clhlusdl Jedd sdag
lga¥l e lape of caludlg Sol=ddl

Page|l1



Planring and Statstics Autherity Qatar Central Bank

L olyh bl ﬁ 55l i b

Sl by ¢ Ty L§ 9; “ e 3 .Iﬁ. ig‘ J] Q:.l..i .y‘ G TP State of Qatar + ohi &Ly
Annual Foreign Investment Survey
Financial derivatives Adlal) Caliiall

Are financial instruments linked to a specific tool, index, or a commodity through  ,LLsll ¢, 44 s 05y LS (e (@l cala o) i o Aieae 81l Lasys Ale ol 2
which financial risks can be sold and purchased in the financial markets. Financial Waall Cdlie  andl iyl N LW elaiall i I 3l 4 Eu_lll\
Derivatives represent a type of Foreign Investment separate from Portfolio and = @edl os g Al Jies 5 - Al “?5’“ i ‘3*_ -

Other Investment -3l wlyledlly

Employee Stock Options L o . U.'?‘h}“n Hf‘“\z‘ £l il a
Employee stock options are options to buy the equity of a company, offered to J&&! (e Sa layliels Lele (oyais 45,401 § el ehdd puabgall 4olie s (2
employees of the company as a form of remuneration. ATy

Positions data indicate the levels of investment at a given point in time. c o) e Aiae st 3 slediud Bbigiue J) add t da ) ity

Transactions are financial flows and income flows between direct investors, direct AL L) cluges ol o petiadl o Jia cladoss 2lle Qmﬁg‘,:ﬁm‘u‘

investment enterprises, fellow enterprises and other non-residents. For the purpose of =~ | . s ST L L Ry o .
this survey, transactions with direct investors, direct investment enterprises and fellow Oreiludl go cMalall 0l8 madl 1da (al,83 () 2¥l (resdll g deosll luslly
enterprises should include proportionate amounts of undistributed profits for the year. (e duwls gl Jodd o s iajdl Slucwslly ;AL HLlaiiwd) Slucwgoy o yaldl

Transactions with other non-residents (portfolio investment) should not include  yi s, (alazsell clybetiia) 0,51 onesill aé ao celall Lof & 35kl pé &gl 7 LY

proportionate amounts of undistributed profits for the year. Ao 3obl e Bgradl ~ Ll e 3 L,_.QJLM .
Aokl e Lsradl 2 LY e A o Jodd
Other changes;] represent xaluation Zdjur?tmerr:ts such aslprice(fchanges,lfore_ign ceall GBym yaw Juae pdiy slawdl il Jie @udrll clual Jiai s AY) @) )
currency exchange rate changes and other changes in volume (for example write- ¢ . 1. I
off of assets) . (J}pﬁl " J.m) p_';.zj\ It ‘5);;-}” u\ﬂ._u_db i_g.u_?-}”
Reverse Investment St B NP

Revgrse |nvgftme:t grlsesdyv?en g (?jl_rectt Eves:rpent tenterprls_,;a Ider_1tdj fundstto or T ke 3gmmiad o JI Flgol 5 alll Latiadl Lucsue i ys Lo ¢ n*) s Ly
acquires equity in its immediate or indirect direct investor, provided it does not own . . ‘. . iy
a aury P %10 ) Joas S 5 llias ¥ o Al & Seanin b 5-lin Sy 53U et 5

equity comprising 10 percent or more of the voting power in that direct investor. If 0 ; . -

. . . . . . gd> 10 o AST 3l gl 13) . il paiiud ) el Lgaidl 84811 cra AST of
equity of more than 10 percent is acquired, it becomes a separate direct investment e 00 %10 o /ST S 2 13 "“L‘"L N > ‘; 4""“ w"j ";J‘S 3‘
relationship and not reverse investment. S slatlel uly lis sletlal A8Me mas Leld 4SUL

Section (4) of the Questionnaire AL e (4) pnsdd)
Shareholders’ equity Coa Lusall éf-h

The book value of an enterprise consisting of paid-up capital (including share premiums) S Ll olls 3 Lo aull WS . T
Sy (e s o Ais o] A AT Aagdl (9SS
but excluding non-participating preference shares (which should be included in liabilities), ? ( Ll ( R r J '). .@ﬁ‘ . J@J;J;itsu:&ll . Jt? ‘ ;” ‘i L
8yl 7 ¥y (pgiaidl an (saad O Ay (19) 4S)LaL | e Adnadd) @] e Lidialy

cumulated retained earnings and all reserves (including revaluations). Shareholders’ . X it = 7 o .
equity is also the Net Worth of an enterprise which can also be measured as total assets Ll Lele Gl Oroabad | Ggia - (il Bole] lls @ Lay) wliboluasl 4515 eS| ALl

minus total liabilities. . Jﬁ-ﬁy‘ QL‘*—?! oR ?3-4459” QL“?! C)-b I (0 Asesgold Adliall doall
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Section (5) , (6) of the Questionnaire

Inward Direct Investment
Inward direct investment is investment by a non-resident direct investor
in a direct investment enterprise resident in the host economy; the direction of
the influence by the direct investor is “inward” for the reporting economy. Also
referred to as direct investment in the reporting economy.

Outward Direct Investment
Outward direct investment is investment by a resident direct investor in a non-
resident direct investment enterprise; the direction of the influence by the direct
investor is “outward” for the reporting economy. Also referred to as direct
investment abroad.

Ultimate Controlling Parent (UCP)
The ultimate controlling parent (UCP) investor is the one that is at the head of a
chain of companies and directly or indirectly controls all the enterprises in the
chain without itself being controlled by another investor.

Immediate Direct Investor
An immediate direct investor of your company is a direct investor that directly owns

10 percent or more of the voting power of your resident company in Qatar.

Indirect Direct Investor
An indirect direct investor of your company is a direct investor that indirectly owns

10 percent or more of the voting power of your resident company in Qatar (through
a chain of direct investment relationships).

Section (8) of the Questionnaire

Portfolio investment
Portfolio investment is defined as cross-border transactions and positions
involving debt or equity securities, other than those included in direct investment
or reserve assets.
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Section (9) of the Questionnaire Z\Jl,slu‘!\ (A (9) ‘uﬁl\
Dividends ae) Ll
Part of the company’s earnings that are distributed to shareholders. They come in i &ud5 clegdin JSia Sy Lpealun e ¢ 393 S 45,401 cdania (e 552
the form of cash or stocks. In most cases, dividends are paid on a quarterly basis, oA ‘3 ENCNE LS (uad olal e Wsn CL.'Ji adus KhS{PS{IPNEPON ‘33 ~N~“’i
however, in some cases they are paid annually. L}.w kel
Net profits ° LY s

The total income for the fiscal year less the total expenditure, P, e, - .. L.
after any taxes, shown in the statement of income in the financial statements. ol pall 28K sl g & . ! JL‘" L’?ﬁb Ul ‘ s Jsl ‘JL“'?J
aJU ol 3 ESE P S d> L) o o Baleg

Total comprehensive income . . Jalall Jau LAL‘“‘
The net income for the fiscal year, including any unrealized gains and losses Bole] Jio Addme pl yilus ol cenlSo gl I3 § Loy AU Ad! I Jsdl QLo
such as revaluations. This is shown in the statement of comprehensive income poe Al G adWl sbledl § Jolad! Jsudl o le @ 3 7 Loy oty Le Bole g puedd]|
in the financial statements. Where there have not been any unrealized CL.‘JY‘ ‘3[#4 Sobud Jalid! Js ol «3‘-&-?'! ok Mﬂijswji elSa éi 3929
gains/losses, the total comprehensive income is equal to the net profits for the AJW 2wl
fiscal year.

L) Ala (e cady 5 Al Cile ghaa
Other payments made out of net profits Other payments made out of net Eslealus I3 Jadis S| i ol-y.édfﬂ' ‘quag,.a‘“ ':@sial.cjé.m Y

profits in the statement of equity include contributions to corporate social . el vng T . 2 (1 = . R
- . . , pwlds olslasy ady caklall wle lg oS pddd de Lol A gund | 293Lice
responsibility projects, payments to employees as a result of profit sharing == 9o Slegdully & B : =2 =

agreements, etc. Nl an
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kb Al ga JUia - i) jLaiuy) dBde ;@ (1) Js&
Chartl. Direct Investment Relationship - Example for Qatar

5Syall b dynn Eﬁ
o

A. Direct Investment Relationship Sl L) d8de

A il Ll 1 B 0 pged 5 2 A B
A buys equity on B: Direct Investment
)m:\.d\ JM‘ > ﬂl..\-d‘ JLA:.'\'MY\ zu.auy
(B ASd (b cugeail) agad 30 581 61 %10 lle)) [ mm 5 mm s mm n mm s o s s (A Ay [6 il Aal)
Direct Investor se Ll 1 A padi B Direct Investment Enterprise
(Holds 10% or more of the voting power of B) B lending to A: Reverse Investment

(Immediate subsidiary/associate of A)

B. Example for Qatar k8 A g0 Jla @
kb A3 g0 (Sslledls olas dilale Jlio) allad) A8,
State of Qatar Rest of the World (e.g. Oman and UAE)

A Sl il 1 B e pgal 5 5130 A B
. A buys equity on B: Direct Investment N .
oailaall patiacall > ailaall latiu) Ao 9a
(#-JJJ:IJ"‘) ‘— H EEm § ESE O S O B O s e (OW-JJ-\-JJJ‘)
Direct Investor e i 1 A G fl B Direct Investment Enterprise
Ooredoo Qatar B lending to A: Reverse Investment Ooredoo Oman
B ss el 1 A (2 A1 B A
B lending to A: Reverse Investment
oailaall Lt Ao ga 13 eilaal) paliisal)
Direct Investment Enterprise Al Ll 1 B (s pgad 5 530 A Direct Investor
Marubeni Corporation, Qatar A buys equity on B: Direct Investment Marubeni Corporation Middle East
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Chart2. Flows between Fellow Enterprises - Example for Qatar
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Direct Investor (Marubeni Corporation)

(Holds 10% or more of the voting power of B)
Ultimate controlling parent

Foreign Fellow Enterprises 4dsa ) <ilS )

B

elaal) JLA:.'\'.'\MY\ MJ.A
(.hujy‘ M‘ g-'\;\ngLAASﬂ)
(D 51 CaSya 3 cuguatll ol 0 AST 5T Y010 ey AJAS, 0/ 85800 Ansl3)
Direct Investment Enterprise
Marubeni Corporation Middle East
(Immediate subsidiary/associate of A;
holds 10% or more of the voting power of C and D)
i

‘)ﬁ :\JJJ W

Saudi Arabia

ilaal) JLA:.'\"MY‘ LMJA
(o (e 4S )
(BJass 1/ 5 yilo Aaals)
Direct Investment Enterprise

Marubeni Corporation, Qatar
(Immediate subsidiary/associate of B)

Y 4 ) Aglaal)

Sk il 1 c oa i D
D lends to C: Direct Investment

<€

ilsal) iy Ly Ales
FDI transaction

dlall L) A ga
(Agad) (i g sl 48 4)
(BJ A 14/ 8 yiileo 2mL5)
Direct Investment Enterprise

Marubeni Corporation, Saudi Arabia
(Immediate subsidiary/associate of B)
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C and D are Fellow Enterprises (have a common parent, but neither of them holds 10% or more of the equity in the other)
Then, D lending to C is recorded as FDI: For Qatar it is recorded as an inward flow; for Kingdom of Saudi Arabia it is an outward flow.
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